THE WEST AUSTRALIAN MINING CLUB INC
FINANCIAL REPORT

FOR THE YEAR ENDED 31 DECEMBER 2025




COMMITTEE’S REPORT

Your committee members submit the financial report of The West Australian Mining Club Inc for the year
ended 31 December 2025.

Committee Members

The names of committee members throughout the year and at the date of this report are:

Jordan Pedley President
Barry Upton Vice President
Hanns Ramcharit Treasurer
Natalie Taylor Secretary
Dani Tamati

Rob Humphryson
Tim Taylor

Drew O’Sullivan
Shelley Whittaker
Christine Croft

Principal Activities

The principal activities of the association during the financial year were to provide its members with platforms
for networking and knowledge sharing while promoting the Western Australian mining industry.

The assaciation also engaged in education outreach initiatives, delivering programmes to high schools and universities
under its education engagement activities.

Significant Changes

No significant change in the nature of these activities occurred during the year.

Operating Result

The net operating deficit for the year ended 31 December 2025 was $51,945 (2024: net operating surplus of $12,104).
The result reflects the Club’s operating activities for the year after excluding amounts received in an agency capacity
on behalf of third parties, including sponsorships and funding related to scholarship programs, the Get Into Mining

program and the STEM program, as well as donations and credit card surcharges collected on a pass-through basis.

At 31 December 2025, the Club’s accumulated surplus was $510,648 (2024: $562,593), which the Committee considers
adequate to support the Club’s ongoing activities and commitments.

Signed in accordance with a resolution of the members of the committee.

Hanns Ramcharit

Dated this 15'" day of May 2026



THE WEST AUSTRALIAN MINING CLUB INC

STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR 31 DECEMBER 31 DECEMBER
ENDED 31 DECEMBER 2025 2025 2024
INCOME 3 3
Event Ticket Sales 811,428 733,531
Event sponsorship 350,029 335,364
Club Partnerships 17,810 36,965
Membership Fees 229,599 181,421
Interest Income 12,013 16,306
Total Income 1,420,879 1,303,587
EXPENSES
Administration 84,000 84,000
Audit Fee 3,982 3,956
Bank Charges 139 87
Bookkeeping 86,400 76,800
Commission - Sponsorship 55,468 55,600
Computer & Software Licenses 12,492 11,305
Depreciation Expense - 1,454
Employee Expenses 94,611 84,867
Event Expenses 1,035,656 889,290
Gifts 2,505 840
Initiatives and Programme Support Expenses 16,653 7,147
Insurance 13,884 10,500
Marketing 8,182 6,801
Meeting Expenses 14,129 8,697
Office and Administration Expenses 2,076 6,207
Postage & Delivery 9,048 6,531
Printing & Reproduction 3,652 574
Travel & Accommodation 29,467 36,412
Website Costs 480 415
Total Expenses 1,472,824 1,291,482
Net operating surplus / (deficit) (51,945) 12,105
Accumulated surplus at the beginning of the financial year 562,593 550,489
Accumulated surplus at the end of the financial year 510,648 562,593




THE WEST AUSTRALIAN MINING CLUB INC

STATEMENT OF FINANCIAL POSITION Note 31 DECEMBER 31 DECEMBER
AS AT 31 DECEMBER 2025 2025 2024
$ 8
ASSETS
Current Assets
Cash and Cash Equivalents 3 610,886 729,737
Accounts Receivables 4 50,696 26,285
Other Assets 5 20,006 7,986
Total Current Assets 681,588 764,008
Non-current Assets
Property, Plant and Equipment 6 65,820 48,333
Total non-current Assets 65,820 48,333
TOTAL ASSETS 747,408 812,341
LIABILITIES
Current liabilities
Trade and Other Payables 7 94,069 91,630
Income in Advance 8 142,692 158,118
Total current liabilities 236,760 249,748
TOTAL LIABILITIES 236,760 249,748
NET ASSETS 510,648 562,593
MEMBERS FUNDS
Accumulated Surplus 510,648 562,593
TOTAL MEMBERS FUNDS 510,648 562,593

The accompany notes form part of these financial statements.



THE WEST AUSTRALIAN MINING CLUB INC

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2025

Balance at 1 January 2024

Surplus after income tax expense for the year
Other comprehensive income for the year, net of tax

Total comprehensive income for the year

Balance at 31 December 2024

Balance at 1 January 2025

Deficit for the year
Other comprehensive income for the year, net of tax

Total comprehensive loss for the year

Balance at 31 December 2025

Retained Total
Surplus Equity
5 $
550,489 550,489
12,104 12,104
12,104 12,104
562,593 562,593
Retained Total
Surplus Equity
$ $
562,593 562,593
(51,945) (51,945)
(51,945) (51,945)
510,648 510,648




THE WEST AUSTRALIAN MINING CLUB INC

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2025

Cash flows from operating activities
Receipts from customers
Payments to suppliers

Interest received

Receipts from donations

Receipts from auction

Net cash (used in) / provided by operating activities

Cash flows from investing activities
Payments for property, plant and equipment
Net cash used in investing activities

Net cash from financing activities
Net (decrease) / increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the financial year
Cash and cash equivalents at the end of the financial year

31 DECEMBER 31 DECEMBER

2025 2024
S S
1,613,244 1,579,401
(1,799,899)  (1,489,227)
(186,655) 90,174
12,013 16,306
73,278 .

: 14,100
(101,363) 120,580
(17,487) (48,333)
(17,487) (48,333)
(118,851) 72,247
729,737 657,490
610,886 729,737
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THE WEST AUSTRALIAN MINING CLUB INC
NOTES TO THE FINANCIAL STATEMENTS

Note 1: Material accounting policy information
The accounting policies that are material to the incorporated association are set out below. The accounting

policies adopted are consistent with those of the previous financial year, unless otherwise stated.

New or amended Accounting Standards and Interpretations adopted
The incorporated association has adopted all of the new or amended Accounting Standards and Interpretations

issued by the Australian Accounting Standards Board ('AASB') that are mandatory for the current reporting period.

Any new or amended Accounting Standards or Interpretations that are not yet mandatory have not been early
adopted.

Basis of preparation

These general-purpose financial statements have been prepared in accordance with the Australian Accounting
Standards - Simplified Disclosures issued by the Australian Accounting Standards Board ('AASB'), Associations
Incorporation Act 2015 and associated regulations, as appropriate for not-for-profit oriented entities.

Historical cost convention

The financial statements have been prepared under the historical cost convention.

Reclassification

Comparative figures for prior periods have been reclassified where necessary to align with the current year
presentation, without any effect on the reported profit or equity.

The following material accounting policies have been adopted in the preparation of these financial statements

Income Tax
Income tax has not been provided in these financial statements as the association is exempt from income tax
under section 50-45 of the Income Tax Assessment Act 1997.

Property, Plant and Equipment
The depreciable amount of all fixed assets is depreciated on a straight-line basis over the asset’s useful life
commencing from the time the asset is held ready for use.

The depreciation rates used for each class of depreciable assets are:

Class of Fixed Asset Useful life
Equipment 3 to 6 years
Software 5 years

Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, deposits held at call with banks, and other short-term highly
liquid investments with original maturities of three months or less.

Accounts Receivable and Other Debtors

Accounts receivable and other debtors include amounts due from members as well as amounts receivable from
donors. Receivables expected to be collected within 12 months of the end of the reporting are classified as
current assets. All other receivables are classified as non-current assets.

Revenue and Other Income
Revenue is recognised when the Club acts as principal and obtains control of the goods or services provided to



THE WEST AUSTRALIAN MINING CLUB INC
NOTES TO THE FINANCIAL STATEMENTS

members, sponsors or other counterparties. Revenue is measured at the fair value of the consideration received or
receivable, net of goods and services tax.

Core revenue includes event ticket sales, event sponsorship, club partnerships and membership fees. Event ticket
sales are recognised as revenue when the relevant event is delivered. Event sponsorship and club partnership
income are recognised when the related contractual obligations are satisfied or, where applicable, over the period to
which the sponsorship relates.

Membership fees are recognised as revenue in the period to which the membership relates. Membership fees
received in advance are recognised as income received in advance and brought to account as revenue in the period
to which they relate.

Interest income is recognised using the effective interest method.

In certain circumstances, the Club receives funds in an agency capacity on behalf of third parties. In these
arrangements, the Club does not control the economic benefits associated with the funds and does not retain
discretion over their ultimate application. Amounts received in an agency capacity do not represent income of the
Club and are excluded from revenue and expenses in the statement of income and expenditure.

Agency arrangements include sponsorship and funding received in relation to the Get Into Mining program, the
STEM program and scholarship programs, where the funds are applied in accordance with agreed program objectives
and on behalf of sponsors or beneficiaries.

The Club also collects donations on behalf of external charitable organisations and credit card surcharges from
members to directly offset merchant processing costs. These amounts are received and applied on a pass-through
basis.

Amounts received in an agency capacity are recognised on a net basis, with any temporary balances reflected in
cash, receivables or payables where applicable.

All revenue is stated net of the amount of goods and services tax.

Goods and Services Tax (GST)

Revenues, expenses and assets are recognized net of the amount of GST, except where the amount of GST
incurred is not recoverable from the Australian Taxation Office (ATO). Receivables and payables are stated
inclusive of the amount of GST receivable or payable. The net amount of GST recoverable from, or payable to,
the ATO is included with other receivables or payables in the statement of financial position.

Accounts Payable and Other Payables

Accounts payable and other payables represent the liability outstanding at the end of the reporting for goods
and services received by the association during the reporting that remain unpaid. The balance is recognized as
a current liability with the amounts normally paid within 30 days of recognition of the liability.



THE WEST AUSTRALIAN MINING CLUB INC
NOTES TO THE FINANCIAL STATEMENTS

Note 2: Agency arrangements and pass-through funds

During the year, the Club received sponsorship and program funding in relation to the Get in to Mining program, the STEM
program, Pit to Pixel program and scholarship programs. These funds were received in the Club’s capacity as an agent and
were applied in accordance with agreed program objectives on behalf of sponsors and beneficiaries.

As the Club does not control the economic benefits associated with these funds and does not retain discretion over their
ultimate application, amounts received and expended under these arrangements are excluded from revenue and expenses

and are not reflected in the statement of income and expenditure.

The following table provides a summary of gross funds received and applied under these agency arrangements for
disclosure purposes only:

31 December 31 December

2025 2024
$ $

Income received in agent capacity
Credit card surcharge collections 14,812 13,832
Get Into Mining program funding received 21,435 29,290
Scholarship funding received 102,701 111,800
STEM program funding received 97,500 109,310
Donation income received 73,278 14,100

309,726 278,332
Expenditure in agent capacity
Bank merchant fees paid 14,812 13,832
Get Into Mining delivery costs 21,435 29,290
Scholarships awarded 102,701 111,800
STEM program delivery costs 97,500 109,310
Donations remitted 73,278 14,100

309,726 278,332




THE WEST AUSTRALIAN MINING CLUB INC
NOTES TO THE FINANCIAL STATEMENTS

Note 3: Cash and Cash Equivalents
Cash at bank

Note 4: Accounts Receivable

Trade Debtors
GST Receivable

Note 5: Other Assets

Prepayments
Undeposited Funds
ATO Clearing Account

Note 6: Property, Plant and Equipment

Asset under construction

Asset under construction relates to the development of a CRM system which remains

underway as at 31 December 2025.

Note 7: Trade and Other Payables

Trade payables
Accruals

Note 8: Income in Advance

Get into mining sponsorship
Memberships - pre-paid
Partnership sponsorship
Scholarship sponsorship
Ticket sales

31 December

31 December

2025 2024

$ $
610,886 729,737
610,886 729,737
25,677 13,674
25,019 12,611
50,696 26,285
6,912 3,911
13,094 4,076
i (1)
20,006 7,986
65,820 48,333
65,820 48,333
86,399 84,169
7,670 7,461
94,069 91,630
13,110 -
98,945 101,118
8,000 37,000
20,000 20,000
2,636 -
142,691 158,118

Income received in advance includes amounts received in connection with both principal activities and agency

arrangements, where the underlying obligations had not been satisfied at year end



THE WEST AUSTRALIAN MINING CLUB INC
NOTES TO THE FINANCIAL STATEMENTS

Committee’s Declaration

In accordance with a resolution of the management committee of The West Australian Mining Club Inc, the members of
the committee declare that, in their opinion:

e the financial statements and notes for the year ended 31 December 2025 are in accordance with the Associations
Incorporation Act 2015 (WA) and present a true and fair view of the financial position of the association as at 31

December 2025 and its financial performance for the year then ended; and

* at the date of this declaration, there are reasonable grounds to believe that The West Australian Mining Club Inc
will be able to pay its debts as and when they fall due.

This declaration is made in accordance with a resolution of the committee.

Signed for and on behalf of the committee by:

Jordan Pedley

Hanns Ramcharit

Dated this 15" day of May 2026



ELDERTON

AUDIT PTY LTD
Auditor's Independence Declaration

To those charged with governance of The West Australian Mining Club Inc.

As auditor for the audit of The West Australian Mining Club Inc. for the year ended 31 December 2025, | declare
that, to the best of my knowledge and belief, there have been no contraventions of:

¢ theindependence requirements of the Associations Incorporations Act 2015 in relation to the audit;
and

¢ any applicable code of professional conduct in relation to the audit.

Elderton Audit Pty Ltd

A a

Rafay Nabeel

Director
Perth
15 May 2026
Lizbility limited by a scheme approved under Professional Standards Legislation
T +61 B 6324 2000 E info@eldertonaudit.com A Level 28, 140 5t Georpes Terrace, Perth Wi 6000

ABN 51 60D 542 458 Whensnw.eldertongroup.oon




Independent Audit Report to the Members of The West Australian Mining
Club Inc.

Report on the Audit of the Financial Report
Opinion

We have audited the financial report of The West Australian Mining Club Inc (the Association), which comprises the
statement of financial position as at 31 December 2025, the committee’s report, the statement of income and expenditure,
the statement of changes in equity and the statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies, and the declaration by members of the committee on the
annual statements giving a true and fair view of the financial position and performance of the Association.

In our opinion, the accompanying financial report of the Association is in accordance with the Associations Incorporations
Act 2015 (WA) including:

() giving a true and fair view of the Association’s financial position as at 31 December 2025 and of its financial
performance for the year then ended; and

(i) that the financial records kept by the Association are such as to enable financial statements to be prepared in
accordance with Australian Accounting Standards.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are
further described as in the Auditor's Responsibilities for the Audit of the Financial Report section of our report. We are
independent of the Association in accordance with the ethical requirements of Accounting Professional and Ethical
Standards Board’s APES 110: Code of Ethics for Professional Accountants (the Code) that are relevant to our audit of the
financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Information Other than the Financial Report and Auditor’s Report Thereon

The Committee of the Association is responsible for the other information. The other information comprises the information
included in the Association’s annual report for the year ended 31 December 2025 but does not include the financial report
and our auditor’s report thereon. Our opinion on the financial report does not cover the other information and accordingly we
do not express any form of assurance conclusion thereon. In connection with our audit of the financial report, our
responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial report or our knowledge obtained in the audit or otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of the Committee for the Financial Report

The committee of the Association are responsible for the preparation of the financial report that gives a true and fair view in
accordance with Associations Incorporations Act 2015 (WA) and for such internal control as the committee determines is
necessary to enable the preparation of the financial report that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the financial report, the committee are responsible for assessing the Association’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the committee either intend to liquidate the Association or to cease operations, or have no realistic alternative but to do so.



